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E.O. 11652: N/A 
TAGS: ETRN BGEN MZ 
SUB J : RE. LOUREN 00043 

EXIMBANK HAS SENT EXECUTION COPY OF CREDIT AGREEMENT TO BORROWER. 
BANCO NACIONAL ULTRAMARINO ON IANUARY 21, 1974. AGREEMENT BEING 
HANDCARRIED BY GENERAL ELECTRIC. 

DELAYS IN FINALIZING FINANCING ARRANGEMENTS WERE CAUSED BY FAILURE 
OR ORIGINAL MOZAMBIQUE BORROWER TO ANSWER OR COMMENT ON CREDIT 
AND BY CHANGE IN NAME OF BORROWER TO BANCO NACIONAL ULTRAMARINO, 
WHO IN TURN FAILED TO ANSWER EXIMBANK’S REQUEST FOR COMMENTS 
AND FINALIZATION. 

PLEASE URGE BNU TO SUBMIT CONDITIONS PRECEDENT FOR DISBURSEMENT 
AT THEIR EARLIEST CONVENIENCE. KISSINGER 
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